
 

 

PPPM/2562-030 

August 8, 2019 

 
Subject: Clarify more information about repayment of debentures 

To:  The President, 
The Stock Exchange of Thailand (SET) 

Refer:  1. No. PPPM/2562-029, dated August 2, 2019, Additional clarification of debt repayment 
 2. Disclose the information of Siam Commercial Bank Public Company Limited 

No.KorMor.62003, dated August 2, 2019, The Repayment of Debentures of PP Prime 
Company Limited. 

 
 The Stock Exchange of Thailand that the Company PP Prime Limited (the Company) (the 
"Company") to provide additional information. As shown by the resolution of the Stock Exchange of Thailand 
dated August 5, 2019 then. 

          The Company would like to clarify as follows. 

1. Facts about the repayment of debentures No. 1/2017, amount of 260.50 million baht.  
1.1  Facts about the repayment of debentures No.  1 /2017, amount of 2 1 6 . 8 0  million 
baht.      

The company would like to inform that the Siam Commercial Bank Public Company 
Limited as a registrar has transferred money and issued checks to bondholders who have 
partially redeemed on July 30, 2019, and from a meeting with the bank during the afternoon 
of July 31, 2019.  The fact remains that to cut the bank's money from the system in error. 
Therefore, according to the book referred to No. 1 on August 2, 2019, the company understood 
by mistake and informed that "On July 30, 2019, the registrar paid the debt to the bondholders" 
but on August 2, 2019 from the book referred to No.  2 of the share registrar.  The company 
knows that "Debt repayment of the first order amount of 260 . 50  million baht.  On 30 
July 2019 , the debenture registrar transferred money to the debenture holder's bank 
account to cut the bank's money from the system in error for the debenture holders. In 
the amount of 216.8 million baht because the company has not yet brought the deposit 
into the account to pay off the redemption of the bonds." 

On August 5 , 2019, the management of the Company and the executives of Siam 
Commercial Bank Public Company Limited, as the debenture registrar, met together 
making the company know clearly that Transferring money to the debenture holder's 
account is in accordance with the above facts, so on August 6, 2019 the Board of Directors 
has approved the reimbursement Registrar. The company has processed a refund by way 
of money transfer system baht net successfully. The money to be paid out of the capital, 
which determines the subscription date and payment of shares on 1- 5 July 2019, 
amounting to approximately 250 million baht and working capital. 
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1.2 Progress in the payment of debentures in the amount of 216.80 million baht and 
43.70 million baht. 
     The company would like to clarify as follows: 

1.2.1 The company paid the amount of 216.80 million baht, returned to the registrar in 
accordance with 1. 1.  The registration of the debenture and the debenture holder who 
received the money to pay off the debenture in 1/2017.  

 
1.2.2 Debt repayment of debentures in the amount of 43.70 million baht. On 2 August 

2019, the company transferred money to the debenture holders' accounts totaling 40 
debenture holders and made a cashier check in 9 debenture holders. The debenture holders 
will receive on August 5, 2019 at Phoenix Advisory Services Company Limited.  As of August 
5, 2019, all 9 debenture holders have received the cashier's check completely.  The 
proceeds from the payment are from the capital increase and working capital of the 
company and from coordination with the debenture registrar.  There are 3 debenture 
holders who have not yet received debt repayment.  The company has therefore 
transferred the money to all 3 debenture holders directly on August 7, 2019. 

 

Therefore, the company would like to conclude that the debenture No. 1/2017 (TLUXE197A), 
the company has fully paid the debentures. 

 
2. From the issue of debt repayment No. 1/2017 as mentioned above, the company would 

like to clarify additional information as follows.   
2.1 Impact on Debt Repayment Plan No.2 / 2018, amount 319.5 million baht. 

On August 2 , 2 0 1 9 , from the first edition of the reference book, the company informed 
that Debenture No. 2/2561 (TLUXE198A), amount of 319.50 million baht, which is due on 
August 2, 2019. The company will repay the principal and interest on August 7, 2019. The 
payment will come from Sell trading securities, working capital of the business and money 
from capital increase. The company has taken money from the capital increase to pay 
the debentures in accordance with Article 1 . 1  Therefore resulting in the Company 
being unable to repay the Debentures redemption No.  2 /2018 in the amount of 
319.5 million baht as mentioned above. 
 
The result of the company having a loan that has a repayment schedule in many 
periods Including the capital increase plan that the company has planned to not 
achieve as planned Causing the financial management of the company to repay the 
said debt does not meet the specified period Causing the company to have to 
improve the financial structure.  From the aforementioned reasons, the Board of 
Directors in the meeting No. 16/2019 on August 6, 2019 therefore resolved to notify 
the event of default on the payment of the Debentures No.2 / 2018, amounting to 
3 1 9 . 5  million baht and resolved to call the meeting Hold the debentures on 
September 2, 2019 at 14.00 hrs. The meeting venue will be informed later. With the 
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book closing date on August 19 , 2019  at 12 . 0 0  hrs.  1until the meeting of the 
debenture holders has been completed.  The meeting of the debenture holders' 
meeting is in accordance with the rights and obligations of the issuers and debenture 
holders as follows:  " Article 1 1 . 1  The debenture issuer has the right to call a 
debenture holders meeting at any time.  But the debenture issuer must call the 
debenture holders' meeting within 30 (thirty) days from the date of the bondholders 
(Whether single or multiple persons combined) which hold the debentures together 
Not less than 25 percent (twenty five) of the amount of outstanding debt under all 
debentures There is a request in writing for the issuer to call Bondholders' meeting 
Or from the date that the debenture issuer knows that there is any case”  In this 
regard, the meeting of the debenture holders' meeting to extend the repayment period 
of 330 days from the date of redemption. Which will be due on July 2, 2020. The Company 
will pay the normal interest of the period on August 2, 2019, amounting to approximately 
5. 711 million baht on September 2, 2019 and the company will request to change the 
normal interest rate from the interest rate of 7.25 percent per year. Increased by 0.5% per 
year to 7. 75%  per year.  The company will pay the interest that will be approved by the 
debenture holders' meeting in the next period on November 2, 2019, amount of 6. 105 
million baht, February 2, 2020, amount of 6.105 million baht and July 2, 2020, amount of 
10. 175 million baht, including the total interest paid from the due date ( August 2, 2019) 
to July 2, 2020, amounting to 22. 385 million baht.  The interest payment for each period 
will be paid on the date specified above. Which the repayment is from the working capital 
of the company for repayment of interest and principal to redeem the bonds on July 2, 
2020, the company will sell the assets that are not used, proceed and sell securities for 
trading.  However, for the assets attached to the obligation, the company will arrange to 
free the obligation first and then proceed with the sale to pay the debt to redeem the 
debenture No.2 / 2018 at one time. The Company will request for a waiver of the default 
interest rate with the debenture holders at the interest rate of the debenture plus 2% per 
year in accordance with the terms and conditions of the debenture issuers.  For every 
interest payment and principal repayment to redeem such debentures The Company will 
proceed through the debenture registrar as well. 
 
The above- mentioned default payment event does not cause the event of default in 
payment of debentures in accordance with the rights and obligations of the debenture 
issuer and the debenture holders of the debentures No.  1 /  2018 ( TLUXE205A) , 
Debenture No. 3/2018 (TLUXE199A) and Debentures No. 1/2019 (PPPM213A) specified 
in the Terms and Conditions on the rights and obligations of the issuers and the debenture 
holders funding. 
 
“Article 11.1.3 Default payment. (Issue No. 1/2018 (TLUXE205A). 

                                                           
1 Terms of rights and duties of the debenture issuer "Article 3.3.2 The debenture issuer will proceed to 
close the debenture registrar's register for a period of 14 days in advance of the interest payment date. 
Redemption date Bondholders' meeting For the determination of the rights of bondholders ...... " 
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Issuer (a) defaulting on payment of any debt when the debt is due or not paying any debt 
or within the period that the creditor waives as specified in the relevant agreement or 
being called by creditors to repay before the original maturity according to the rights of 
the creditors specified in the relevant contract. However, the default payment or any debt 
payment as mentioned above, is called to be due before the original deadline. Must have 
a combined amount of more than 4 0 0 ,0 0 0 ,000  ( four hundred million)  baht or other 
currency equivalent amount.” 
 
“Article 10.1.3 Default payment. (Issue No. 3/2018 (TLUXE199A). 
Issuer (a) defaulting on payment of any debt when the debt is due or not paying any debt 
within the period that the creditor waives the amount specified in the relevant agreement 
or ( b)  any debt owed being called by creditors to repay before the original maturity 
according to the rights of the creditors specified in the relevant contract.  However, the 
default payment or any debt payment as mentioned above, is called to be due before 
the original deadline.  Must have a combined amount of more than 4 0 0 ,0 0 0 ,000  ( four 
hundred million) baht or other currency equivalent amount.” 

 
“Article 11.1.3 Default payment. (Issue No. 1/2019 (PPPM213A). 
Issuer (a) defaulting on payment of any debt when the debt is due or not paying any debt 
or within the period that the creditor waives as specified in the relevant agreement or 
being called by creditors to repay before the original maturity according to the rights of 
the creditors specified in the relevant contract. However, the default payment or any debt 
payment as mentioned above, is called to be due before the original deadline. Must have 
a combined amount of more than 4 0 0 ,0 0 0 ,000  ( four hundred million)  baht or other 
currency equivalent amount.” 
 
In addition, the rights and obligations of the issuers and debenture holders in full 
debenture holders can study from 
https://market.sec.or.th/public/ipos/IPOSDE01.aspx?TransID=74263 
 
For bondholders if there is an inquiry please contact as follows:  
Mr. Korrapak Pawapornwarun Representatives of securities 

companies that sell debt 
instruments 

Telephone 02 836 0484 

Mr. Sontaya Noicharoen Legal counsel Phoenix Advisory 
Services Co.,Ltd. 

Telephone 02 634 33 35 ext. 18 

 
2.2 The impact of default on other liabilities such as financial institution debt and 

whether or not there is an effect that may cause the creditors to call for repayment 
early. 

The company would like to say that as of March 31, 2019, the company has debt 
obligations with 2 financial institutions totaling 927 million baht, divided into short- term 
liabilities of 340 million baht ( working capital)  and long- term liabilities in the amount of 

https://market.sec.or.th/public/ipos/IPOSDE01.aspx?TransID=74263
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587 million baht.  Such long- term liabilities are in accordance with the loan agreement of 
a financial institution.  Which has a contract in the case of default determined that when 
the company has any other liabilities, no payment is due is the case of default and with 
the company having regular installments with such financial institutions. The Company will 
request for a waiver of the above-mentioned debenture default in Article 2.1.  The Board 
of Directors has authorized the management of the Company and Phoenix Advisory 
Services Company Limited to act as a consultant.  Corporate Bond Plan Requesting the 
exemption of the said default event with the financial institution, the creditors mentioned 
above, which will report the results of the consideration of the financial institution as soon 
as the results of the consideration are known and the company still pay the normal debt 
Including no financial institution, any creditor has called for repayment of debt before 
maturity And for another financial institution, there is no requirement of any such default. 

However, the result of the default payment of debt in accordance with Article 1.2 has not 
affected the financial institution defaulting debt situation as the company has learned 
above. And the company is still able to pay debts to the above financial institutions 

 
2.3 For the 3 tranches of debt, the company will pay the normal interest and repay the 
debt within the specified period. With the source of payment as follows.  

Unsubordinated debentures (Million Baht) Source of payment 

Debentures No. 3/2018   
(TLUXE199A)  

134.00 September 3, 2019 The company determines to sell 
securities for trading and selling non-
operating assets.  And the company 
has previously made a preliminary 
memorandum on the sale of 
geothermal power plants In Japan, a 
total of 15 units, which the company 
received a deposit on June 21, 2018, 
amount 200 million yen 
( approximately 59. 98 million baht) 
and later on April 17, 2019, the 
company received an additional 
deposit of 400 million yen 
( approximately 116. 28 Million baht) , 
causing the company to receive a 
deposit of approximately 600 million 
yen ( or approximately 176. 26 million 
baht) , which the buyer had originally 
expected to pay for the purchase of a 
geothermal power plant within June 
30, 2019.  The buyer has now 
negotiated with the company to 
extend the preliminary agreement on 

Debentures No. 1/2018 
(TLUXE205A)  

200.00 May 8, 2020 

 
Debentures No. 1/2019 
(PPPM213A)  

 
207.60 

 
March 18, 2021 
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the sale of thermal power plants. 
Under geothermal not more than 
December 2019, in the remaining 
value of which will be paid 
approximately 4,200 million yen ( or 
approximately 1,183.77 million baht) , 
including bringing money from 
working capital and The liquidity of 
the business to pay the redemption 
of the debentures 

 

The cause does not affect the company's performance. The company is still operates feed 
business and geothermal energy business as usual mainly due to the financial restructuring as 
mentioned above.  The company will proceed to rectify and improve the business of the company 
with completeness and pay back the debt according to the schedule. 

Please be informed accordingly. 

Yours Sincerely  

 

 
               (GEN Chaowarit Prapajit)  

Co-Chief Executive Officer 
 PP Prime Public Company Limited 


