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Article of Associations of the Company relating the Shareholders’ Meeting and Voting Method 

1.  Calling of a meeting 
Chapter 5 Article 32 provides that in calling a shareholder meeting the Board of Directors shall 

prepare a written notice calling the meeting, specifying the venue, date, time, meeting agendas and matters 
with reasonable details to be discussed at the meeting clearly indicating whether they are for information, 
approval or consideration, as the case may be, including comments of the Board of Directors on such 
matters, and send to shareholders and the registrar at least seven days prior to the meeting date, and 
advertisement of the meeting in newspapers for 3 days consecutively at least 3 days prior to the meeting 
date. 

The shareholder meeting may be held via electronic means which must be in accordance with the 
criteria and methods as required by law. 

The place to be used as the meeting venue under paragraph one must be located in the area where 
the Head Office or a branch office is situated, or in a nearby province. 

2.  Quorum 
Chapter 5 Article 34 provides that a shareholder meeting must be attended by at least 25 

shareholders and proxies (if any) holding, in aggregate, at least one-third of the total shares sold, or at least 
one half of the total number of shareholders holding, in aggregate, at least one-third of the total shares sold 
in order to constitute a quorum. 

In case in any shareholder meeting, if one hour has passed since the time specified for the meeting 
and the number of shareholders attending the meeting is still inadequate for a quorum as required, and if 
such shareholder meeting was called as a result of a request by shareholders, such meeting shall be 
cancelled.   If such meeting was not called as a result of a request by shareholders, the meeting shall be 
called once again and the notice calling such meeting shall be delivered to shareholders not less than seven 
days prior to the meeting date. 

In the subsequent meeting a quorum is not required. 

3.  Votes 
Chapter 5 Article 35 provides that a resolution of shareholder meeting shall require: 

 (1) In an ordinary event, the majority vote of shareholders who attend the meeting and cast their votes.  In 
case of a tie vote, the chairman of the meeting shall have an extra vote as a casting vote. 

 (2) In the following events, a vote of not less than three quarters of the total number of votes of shareholders 
who attend the meeting and have the right to vote: 

 (a) The sale or transfer of the whole or essential parts of the business of the Company to third parties; 
 (b) The purchase or acceptance of transfer of the business of other companies or private companies 

by the Company; 



 Enclosure 9 
  

 
 

 (c) The making, amending or terminating of contracts with respect to the granting of a lease of the 
whole or essential parts of the business of the Company, the assignment of the management of 
the business of the Company or the amalgamation of the business with third parties with the 
purpose of profit and loss sharing; 

 (d) Amendments to memorandum of association and articles of association of the Company; 
 (e) Capital increase or decrease; 
 (f) Company merging or winding; 
 (g) Issuance of debentures. 

 


